fourth successive month of recordebreaking in 


UNITED STATES DEPARTMENT OF AGRICULTURE 
Bureau of Agricultural Economics 
Agricultural Estinates 
Box 1162 © Austin 64, Texas » March 2, 1951 


MID+MONTH LOCAL MARKET PRICE RE°ORT - AS OF FEBRUARY 15, 1951 


TEXAS: The mideFebruary index of prices received by Texas farmers for all agricule 
: tural commodities pavenoes 12 points or 3 vercent above the previous month 
to reach a new record high of 392 percent of its 1910e14 average, This is the 
ex levels' révorted for Texas by the 
Bureau of Persea igored Economicss Substantially higher prices were registered for 
all meat animals and generally smaller increases for most other commodities. Exe 
ceptions were lower prices received for citrus fruits peanuts, turkeys, and ¢ggse 
No Pag ke were reported for cottonsecd and butter. ecord high prices were re- 
ported for cattle, calvos, shecp, lambs, wool, milk cows, retail milk, cotton, and 
UAVs i ‘ 


Bacy and lambs advanced §2,30 and $2,90 per hundredweight ic average $18.50 and 

32,50 respectively, Beef cattle wero up 80 to average $27,60 and veal calves, 

8B $3.50. to $32.30, Hog prices advanced $i 60 to a nearerecord February average of 
1,40, but this average was at a seasona, low and somewhat helow peak prices for 

some obher months, ; ete ‘ 4 

Cotton gained. 0.6 cents*to Syst eee 40,8 cents per_ pound. All grains registered ine 

creasese, Whoat-at 82,19 was up cents per bushel’and corn gained 10 cents to 

average $1,64, oe ee oe rice wore up + cents and 3 gents respectively 

par hundred poundse: All hay places adyanced $3.16 to average $31.40, ‘Peanuts, at 

0.3 conts por pound, were of f°0,2 cents from the previous month, 
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: . UNITED STATES TEXAS 
Connodity and Unit Be ee eres Oe betr ches lok fede oe Clo ae i 
aa Jari i9351/Fob. 15, Foby 15) |Jan.1935|Febs 15/Jan, 15|/Fobs. 15 
Decs1939} 1950 851 "1 \Docs1939| 1980 |° 1981 | 1981 
Wheat, bu 837 1,93 2.21 85 Yee!) Bey yews 
Gorn, ‘bu Pigg? geet : heuy >? 4476 1380: Bees Ph yeie Oates) ates 
BeeRicwole paiaks 8 1340 206 °919 3375 °80 798 04.08 
Bardey, pus 2 6 4 ¢ 5533 1309 1333 SBS? uy) be Jovy a 
Flaxseed, bbs ce 1.69 3.59 464 Pidgin) eg BO): AO aa ORii ner cee 
Grain Sorghum, ewh ¢ bel? 1388 2618 ‘Pale 1,88 hi) ayObe eu de 
Rice, per cwte eee 1.65 446 5283 1.75 5,00 6.10 6.40 
Potatoes, bu AY coaalltn fe a 0s 1,08 1.80 2250 seo 
Sweatpotatoos; bus ° : E807. 2024 tals 1928  uxret20 Vieou Sars 
Cotton Lint, lbs se fossa 2 27680.) “4ho7s B.98 -) (BRIO. kOe aoe 
Cottonseed, tone . ¢ 27052 43460 100,00 27.43° 44200 104200 104;00 
Cowpeas, bie » eee eee, 341 4.03 1340 3.00 ont see 
Peanuts, lbs 9 » ¢ e #| 3055 1086. 10.9 322 10, 3) Aide Ga Wiles 
Hogs, cwt g 8.38 16.60 22.00 (75d ="16.20 19580 atcan 
Bec! Che las cutu..: ; 6,56. . 20,40 -- «88200 aga * B0r00 "heh 8b 87.60 
Veal Calvese. eee @ ¥ Lao at,_,60 33200 6.40 Boe 29580 32000 
Sheep, “owt (o0%s lauie “e oro3 16:20 12270 4055 19620. 16980 18.50 
ambsy sawt -¢ vs ee é Garou 222080 bag es0 6,50 - 21090). 29nep soneg 
Milk Cows, head, ¢ 4 8] 54330 184500 2383001] 36582 16000 265280 21080 
Chickens, live, lb. 14 2108 BED) oak ca PA et A SCRE RM oh 
_ Burkeys,. live, ‘bv ¢ “| 1308 32,6 asa “Teste So. are hades 
Hess ‘ doze oo @ &@ % ¢ he t 29656 417.4 a 18.9 Bet 4564 40.65 
Butter, 1b sy 5 9 3 d| 2%e9 52 eS 61,0 2764 60 64 64 
Butterrat, by, v4 ¢| 2081 CBa2 7003 2530 54 61 63 
Mil 2 retail,- qt. 3 ¢ 10,2 18, Bat 10.2 969 BO ST 0.9 
Milk, -wnsle, ewt ee $ 1e81 3298 4/4063 -2¢e 48 A wee o 6625 2/6135 
Beem 66 Ge dg) 2SaR. 4 8a | HOSTO 2 ica a ee cr sta 
Hay, All, baled, ton Te6 8186005. \23 220 20,80 28,30 31,40 
Hay! AlfAifa, bid. : ie 8e400- 25,00 Base bay Toma c-iub fo luaie Ve, (ute 
Oranges, per box 5 6/1416 2083 2421 6/1,01 3424 93 84 
Grapefriit,per 58/2 /3 ee 1370 Lil || sf 446 2.34 693 ee 
——--—~—.~-~ INDEX NUMBERS OF PRICES RECYIVED BY FARMERS 7 Paap #0 Mer ee gel ee 
Jan, 1910-Dec, 1914 3 100 Aug, 1909eJuly 1914 = 100 
~ me pH wee Hlt----- dieadiatiedestaaiadattediar 
All farm productse'» » ‘107 237 313 103 272 pa *. 392 
GLOPS 6? > 5 9 5's 99 6245 203 - 90 224 Oo 355 
Peod eraitss sss 94 219 254 * 89 223 249 260 
Feed grains and hat. 95, Le 222 88 . 159 199 210 
i Mecha and sweot= ay AAD fee re 
OvatoEgs: rd ¢ i 
ee ee eg 95 ThGy nhs B04 Aa * 186 88 47 
ruck Cropse «ee ¢ 95 203 333 139. 327 369.. 471 
otton e@ee8 ee © @ & 87 25) 350 Pye ys 82 ai 332 337 
Oil bearing cropse « 5 i 228 379 125 216 467 467 
Livestock & Products. 115 257 340 119 335 445° - 468 
Meat aninals » « « » ay te 425 120 412 Gog 573 
Dairy products » » + 119 25 285 109 20 aan 219 
Poultry and oggs t 168 185 208 113 191 26 349 
00 o's ¢ © © © & 8 134 otek 612 152 354 671 702 


¥o consumerse 
le of saleT. 
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1/ Revised. aif: ayet average, Jan. 1937 © Dec. 1939, 3/ Sold by farmers directly 
wd eliminary, 5/ Equivalent pack ng hotse door returns for all 
6] Sesoason average, 1955839. 7/ Not adjusted for scasonal varia. 
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UNITED: STATES: Higher prices for heat animals and generally smaller increases for 
ae yn. ost other commodities raised the Index of Prices Recoived by — 
Farmers 2 pergant above last month, the Bureau of gr cultural Eoonomics announced 

today, At 313: percent of its Neate is level, the ngox in nid-February was 32 
pergent above a year arog Small declines were noted for dairy products, CLES,” 
cottonseed, and apples, 


> 


At the samo tine, tho Index of Prices gata by Farmers, including Interest, Texos, 
g De 


and Farm Wage Rates rose from 272 as of SBUESY 15 to 276 as of February 1. 
Highor pricos:for food, fceder livestoek, feed, and building materials wore primaries 
y rasponsible for this riscs “ie: oie 


As a consequoénce of “the change in these two indexes, the Yoni ty Ratio (ratio of the 
Indéx of Prices Reecived by Farmers to the tades of Prices Paid by Farmers include. 
ing Interest, Taxcos, and Farn Wage Rates) rosé to 113, up 3 percent from a month 
ago, and the highost sinoa July 1948, - Ns 
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UNITED STATES: ontinuod) MEAT ANIMALS! Priccs of all moat animals were again 
kag a) Tp ee a Be RHOY eenan Se month La aie. Mare lanbs 

up more than $3.00 and beef cattle, voal calvosy epee and hogs up_$2,00 or more 
per cwte As a result, the meat aninal.indox at 425 percent of its 1910"l4 average 
was up 9 percont, or 54 points and 39 percent .above a yoar agos s was tho ,.case 
last honth, only'‘hogs failod to sot a new record highs Estimated Fedorallyeins- | 
Bogie slaughter of noat aninals for the foureweck period ended February 17 was 

714,000 pounds; or 16 percent below the previous 4-week period, and yey slightly 
bo low Bas Oger esr gnawog period last _yoar. Estinated Hecate. ye Apere eee eef ,and 
hog slaughtor wore both very slightly above last year, but veal and lamb_and muttos 
were lowere Meat stocks, however, have been above a yoar carlicr since June 
and on February 1 were 14 percent above-a year agoe 


FOOD GRAINS: The index of prices received by farmers for food proane rose 14 _— 

~ ===" points during the month to 254° percent of the 1910014 avorage as all 
food grains registered increases this month. It was’35 points higher than a year 
ago Bat oneefifth below the record high of+322 reached in Janwary 48, Wheat,. 
at $2.21 per bushel was up l2‘cents from tideJanuary, the sharpest advance for any 
nonth since December 1947, Ryo was’up 10 cents'a bushel and rice 28 cents a i 
hundredweighte 3 
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Effective parity prices for Ferm DEgeeo ee and average prices received as a percont= 
age of effective parity prices, United States, February 15, 1951, with comparisons 
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| re ie wT) Bae Effective Average price as a: 
22 Facet 1 Period parity prices 3/ porgontage of | 
Commodity. and. Onit®, vi Priconah! EM) ae dem Ue Rone Peel ea ie 
eae a ress 2/ Fob, l5yi¥Jan. 15,{Fob. 15, |Fob. 15,/Jan. 15,/Feb, IF 
§ 1951 "| - 195i 1950 1951 1951 
Basic conmoditicss: - |- ; P 
otton, tf a: ati SL1ae4 29088 32.98. 33.11. 92 125 126 
Wihosdtybus «2.46 of e884 2ek3 2055 ° 20356 91 89 ~ 94 
Rico, por cwte + os 297 4391 5336 Set) | apaee 104 107 
OPN, U e@ 8 © @ »@ 0642 1.55 Ler ek teh Pale 90 94 
Peanuts, Lbe ar of 468 ‘11,6 12.8 12,8 ; 91... 85 85 
Designated nonebasic 
comnoditicss 
Potatoes, bus « Pah 8/1667 8/1676 8/1676 6/79 56 59. 
. Buttorfaty Lbe « «¢[ 2702 847 ‘ Be 5490 9/92 2/23 
Milk, whsloe, cwtes| 1270 4629 4.62. 4,69 3/90 [96 = —- B96 
ool, Gum oi ela 20.0 4968 5404 ‘5562 = = - 
Other non+basic : Me , is 
connoditicss ; , ares 
Baploy;' bu e's of ‘s e619 6/1432 6/1648 B/1948 77 86 90 
Cottonsecd tone r 26410 ri 5620 am ALT OI) 2200 A re = ; - 
Flaxsoed, bu « « e$ 1667 424 4.454 4061 _ mm 
Ges His gr Bia! 6°. Phas ea 0399 8/ .J14 8/ 4954 8/ 963 22 92 - 95 
' Grain Sorghun,cut. leet Sl/2s77) Bla.90) 8/2008 68 72 75 
Byontpatncons tt bus 7908 ~ 3:28 —'3$27 “3%5r 6/98 79 82 
Becf Uattlc, cwt e 7202 16.80 19,10 19.40° “ik M1 020 149 
Chickons, liva,lb « lle 2863 30.2 D0 .ebei-) 77 OO eee 
Gers dons. 6 eso 2155° 8/4962 8/5165, 8/5157" 9/66 9/82 ~9[90 
Hogs, cwte s » » ¢ gent ab 20.60 20290 rie meni 05 
BAhSy CWE eee tee 1B.60,:. Sie0te. eohiat 123 143 156 
Veal calves, ewe; 7.89 18.90 1350) } Bilbo 130 143 -153 
rapefruit,boxl0/.$|7/ 1e25 8/1686 8/1,96 8/ 1.97: 81 43 "48 
Oranges, box lO’. 2029 8/ 3.42 /3.58 bf 3.61 74 35 68 


ay Parity prices -aroe Guppured under.the provisions of Title III, Subtitle A, 

Section 301: (a)-.of the 

ricultural’Acts of 1946 and 1949, : 
Adjusted base-pcriod prices 1910"14, based on 120emonth average January 1941l- 
December 1950, unless otherwise noted. ; 
Effective: parity prices,as computed in months indicated, using base period price 
and indexes then in effecte ' 
Percentages: of pean th are. shown for the basic conmoditics and for other comnodi- 
ties for which 5 porcent or more. of annual sales by farmers are normally meade in 
months designateds s eed 
60-nonth average, August 1909-July 1914, 
‘Revisede ; Pa ' 
10“season ayerage 1919828, 
Transitional parity, 90 percent (95 percent during’ 1950) of parity price come 

z ® k 


~~ 


ps for [eo 


e bela. hE . 


puted under ‘formula in use prior to January 1, 19 
Percentage of seasonally adjusted prices to parity: prices. 
Equivalent onstree returns for all mothods of salee 
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a ie - UNITED. STATES TEXAS: . 5 Ma 

/ Commodity and Unit . Avorago|Feb, 15]Jan, 15]/Fob. 15|Feb, 15|Jan, 15|]Fobs 15 
.Cottonseed meal, cwte » e$ 16:78 “0 S676 4.81 4,84 ~ 3,50 4.75 4,80 
Meat scrap, cwt « e« » » @ - 5.88 6.52 6.56 ‘batO 6.10 6230 
Bran . cwt oo ¢ @ @ @ © & 1242 aecd 3eck Send 2-65 Sead S3eibd 
Middlings, cwte oo es 1,60 °\ 209)... 3038) \ Bed9) 2090) 0a. a 
Corn neal, CWe. -« oe 4 1.90 3,16 3.99 4.05 3230 4,00 . 4610 
Mixed dairy feed 1/ « « » 1.83 3-52 4e07. 4.12 3—D9 ith g OO, 6 Ae 
- 16 pet, protein; cwte eo 1269 3238 3.97 4.03 3,45 4.18 420° 
18 pet. protein, cwte eo Cpe 3055 4,11 +214 3470 4.50 4655 

20 pet. protoin, cwte e pie 3665 4.16 ee1 8) Set 4,40 a | 2 
Laying mash, cwts ce o «|. 203 teh 4,82 4.04 °- 4,40 4485 4,85 
Scratch grain, cwte ej)0 e 1.91 Sar L. 4,29 4.36 3.60 4.05 * 4,420 
Poultry ration, cwt 2/e e 1.80 S#OD, . ” ueo? 3-96 $eS9 3eS3S 3289 


. - Peay . . _ = ° 


1/ Does not include dairy supplenont of 29 Jor at or more proteins if ett 
2/ Avorage prices paid for conmoreiet foods-and the evaluation of grain fed alone 


at prices received by f Worger> | 
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V, Oy. Ghilagean : Nit Dolo ote ny Reeawe | | 
Agricultural'’Statisticiany "| - en Gl iodttoan tc dtetbetieten 
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